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APPENDIX A 

Constitutional Tax Limit Form 

Tax Cap Calculation Form 
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Village of Lima (240446802700)
Fiscal Year Ending: 05/31/2017 

Constitutional Tax Limit 

Village of Lima (240446802700) 

Fiscal Year Ending: 05/31/2017 

Status: Certified 

Taxable Assessed Value ORPTS Final Roll Date

$84,024,016 07/01/2015

Print/View Summary

Tax Limit Form

Assessing Status 

Non-Assessing 

Taxable Assessed Value 

Budget 

Budget Adoption Date: 

04/12/2016 

Tax Levy: 

$490,840 

Fiscal 

Year

Assessment Roll 

Date

Taxable Assessed 

Value

Equalization Rate 

Established Date

Equalization Rate Taxable Full Value 

2017 07/01/2015 $84,024,016 07/29/2015 1.0000 $84,024,016

2016 07/01/2014 $83,620,713 07/09/2014 1.0000 $83,620,713

2015 07/01/2013 $82,618,513 08/09/2013 1.0000 $82,618,513

2014 07/01/2012 $82,882,631 07/24/2012 1.0000 $82,882,631

2013 07/01/2011 $82,369,344 07/28/2011 1.0000 $82,369,344

Five Year Total Full Valuation $415,515,217

Five Year Average Full Valuation $83,103,043

Constitutional Tax Limit $1,662,061

Tax Levy $490,840

Total Exclusions $227,090

Tax Levy Subject to Tax Limit $263,750

Percentage of Tax Limit Exhausted 15.87%

Constitutional Tax Margin $1,398,311

Debt Exclusions

Revenue Producing Improvement Debts Principal Interest Total

Bonds 

Wastewater Treatment Plant Improvements $75,000 $24,449 $99,449

Other Debt Principal Interest Total

Other Bonds 

Construction of Ambulance Facility $39,000 $23,888 $62,888

https://portal.osc.state.ny.us/taxlimit/?wicket:interface=:3::::



Summary

Revenue Producing Improvement Debt Total $99,449 

Revenues Designated for Such Debt Service from Schedule A - $1,847 

Revenue Producing Improvement Debt Net Exclusions = $97,602 

Other Debt Total + $62,888 

Sub Total = $160,490 

Revenues Designated by Law for Debt Service from Schedule B - $0 

Debt Service Net Exclusions = $160,490 

Object/Purpose with a Period of Probable Usefulness from Schedule C + $66,600 

Other Exclusions + $0 

Total Exclusions = $227,090 

Schedules

Schedule A

Nature of Improvement
Total Estimated 

Revenue

Budgeted Costs for 

Operations

Amount Available 

for Payment of 

Principal and 

Interest

Excluded By Section 124.10 

Wastewater Treatment Plant Improvements $303,794 $301,947 $1,847 

Total $1,847

Schedule B

No entries.

Schedule C

Page Number or 

Budget Code

Applicable Paragraph Of Local Finance 

Law Sec.11.00
Object or Purpose Amount

A3410.2 Fire-Fighting Vehicles & Apparatus Fire Equipment $17,600 

G8130.2 Sewer Systems 
Pumps, Motors, Electrical Controllers, and 
Treatment Equipment 

$10,000 

F8340.2 Water Meters 
Remote Water Meters/Valves and Hydrant 
Replacement 

$22,500 

A8989.2 
Machinery & Apparatus For Construction 
& Maintenance 

Lawnmower $12,500 

G8120.2 Sewer Systems Sewer Equipment $1,000 

A5510.2 
Machinery & Apparatus For Construction 
& Maintenance 

Street Equipment $500 

A5410.2 Curbs, Sidewalks & Gutters Equipment - Sidewalks $1,000 

F8330.2 Water Water Purification $500 

A1640.1 
Equipment, Machinery, Apparatus Or 
Furnishings 

Central Garage Equipment $1,000 

Total $66,600

Other Exclusions

No entries.

https://portal.osc.state.ny.us/taxlimit/?wicket:interface=:3::::



Form History 

Date and Time Status Change User Email

04/21/2016 6:01:47 PM 
Certified Linda Banfield (LG240446802700) volima@rochester.rr.com

04/21/2016 6:00:34 PM 
Pre-Budget Data Submitted Linda Banfield (LG240446802700) volima@rochester.rr.com

04/21/2016 2:05:33 PM 
Open Linda Banfield (LG240446802700) volima@rochester.rr.com

04/21/2016 10:14:37 AM 
Not Started Scott Waldorf (LGSAMAU03) swaldorf@osc.state.ny.us

https://portal.osc.state.ny.us/taxlimit/?wicket:interface=:3::::



Village of Lima

2016-17 BUDGET

A)  Rate of Inflation Calculation (using CPI-U):

NYS Calculation of 

Average of 12 Month Period ending November 2015 - Average of 12 Month Period Ending November 2014

0.285
236.589

B) 2.00% B % Change

Base: Tax Levy Base (Prior Year) (Line 1) 489,070$     C

1) Tax Base Growth Factor

(as calculated by NYS Commissioner

of Taxation and Finance.)

(Line 2) 1.0020 Est. D

490,048$     0.20%

2) Plus: (Line 3) 0

490,048$     4,715,089 0.20%
962.17%

3) Allowable Levy Growth Factor (from above) 1.0012 E
 (From A or 

B above)

490,636$     0.32%

4) Less: (Line 4) 0 TBD

490,636$     0.32%

5) (Line 7a) -                   TBD

(Line 7b) -                   TBD

-                   TBD

490,636$     0.32%

6) Plus: Available Carryover from Prior Year (Max. 1.5%) 210

TAX LEVY LIMIT FOR BUDGET YEAR 490,846$     F 0.36%

8) Plus: Judgments/Court Orders for Tort Claims that Exceed 5%

of Total Tax Levied Prior Fiscal Year (Not Tax Certioraris) (Line 5) 0 G

7) Plus: Retirement Contributions > 2%:

Employees' Retirement System (ERS) (Line 6a) -$                 H

-$                 

ADJUSTED 2016-17 TAX LEVY LIMIT FOR TAX CAP CALCULATION 490,846$     0.36% K 0.36%

2016-17 TAX LEVY 0.36%  increase from prior year (Line 22) 490,840$     L

CARRYOVER FOR NEXT FISCAL YEAR 6$                M

A)  UNUSED PORTION OF TAX LEVY LIMITATION FOR BUDGET YEAR 6$                N =F-L

B) MAXIMUM 1.50% OF TAX LEVY LIMITATION FOR BUDGET YEAR 7,363$         O =F*1.50%

=

Tax Levy Increase of 2%

Average of 12 Month Period Ending November 2014

236.874 - 236.589

 Rate of Inflation    = 

The Village is limited to a tax levy increase of 2% or the rate of inflation, whichever is less. 

REAL PROPERTY TAX CAP CALCULATION 

A0.12%=
236.589

Lesser of:

Total Prior Year Tax with Inflation Growth Factor 

Net of Transfer of Government Functions (as determined by OSC)

Savings Realized from Transfer of Local Government Functions

Payments in Lieu of Taxes (PILOT) Receivable in Prior Fiscal Year

Prior Year Tax Base Before Inflation

Total Prior Year Tax with Growth Factor 

Lesser of:

(lesser of (a) one and two one-hundredths or (b) the sum of one plus the 

inflation factor.  In no case shall the levy growth factor be less than one.)

Payments in Lieu of Taxes (PILOT) Receivable in Coming Fiscal

Year

Tax Levy Limit Before Adjustments/Exclusions

Tax Levy Limit Adjusted for Transfer of Local Government Functions

Exclusions: 

Total Exclusions 

Adjustments for Transfer of Local Government Functions:

Costs Incurred from Transfer of Local Govenrment Functions 

2016-17

jms/sls

Updated:  4/20/2016

Printed:    4/22/2016

Bernard P. Donegan, Inc. BUDGET_1617_FINAL

TAX CAP CALC



Real Property Tax Cap / Tax Freeze 

Municipality: Village of Lima (240446802700) 

Fiscal Year Ending: 05/31/2017 

Status: Submitted 

Tax Levy Limit Before Adjustments and Exclusions

Tax Levy FYE 2016 $489,070

Tax Cap Reserve Plus Interest from FYE 2015 Used to Reduce 2016 $0

Total Tax Cap Reserve Amount (including interest earned) from FYE 2016 $0

Tax Base Growth Factor 1.0020

PILOTs Receivable FYE 05/31/2016 $0

Tort Exclusion Amount Claimed in FYE 05/31/2016 $0

Allowable Levy Growth Factor 1.0012

PILOTs Receivable FYE 05/31/2017 $0

Available Carryover from FYE 05/31/2016 $209

Total Levy Limit Before Adjustments/Exclusions $490,845

Adjustments for Transfer of Local Government Functions

Costs Incurred from Transfer of Local Government Functions $0

Savings Realized from Transfer of Local Government Functions $0

Total Adjustments $0

Tax Levy Limit, Adjusted for Transfer of Local Government Functions $490,845

Exclusions

Tax Levy Necessary for Expenditures Resulting from Tort Orders/Judgements Over 5% $0

Teachers Retirement System $0

Employees Retirement System $0

Police and FireFighters Retirement System $0

Total Exclusions $0

Tax Levy Limit, Adjusted for Transfers, Plus Exclusions $490,845

Total Tax Cap Reserve Amount Used to Reduce 2017 Levy $0

2017 Proposed Levy, Net of Reserve $490,840

Difference between Tax Levy Limit Plus Exclusions and Proposed Levy $5

Do you plan to override the cap in 2017? Yes No

History

Date and Time Status Changed To User Email

04/20/2016 3:58:25 PM 
Submitted Linda Banfield (LG240446802700) volima@rochester.rr.com

04/13/2015 1:22:49 PM 
Unsubmitted SYSTEM (OSC)

https://portal.osc.state.ny.us/taxcap/?wicket:interface=:4::::



Real Property Tax Cap / Tax Freeze 

Municipality: Village of Lima (240446802700) 

Fiscal Year Ending: 05/31/2017 

Status: Submitted 

Tax Levy Limit Before Adjustments and Exclusions

Tax Levy FYE 2016 $489,070

Tax Cap Reserve Plus Interest from FYE 2015 Used to Reduce 2016 $0

Total Tax Cap Reserve Amount (including interest earned) from FYE 2016 $0

Tax Base Growth Factor 1.0020

PILOTs Receivable FYE 05/31/2016 $0

Tort Exclusion Amount Claimed in FYE 05/31/2016 $0

Allowable Levy Growth Factor 1.0012

PILOTs Receivable FYE 05/31/2017 $0

Available Carryover from FYE 05/31/2016 $209

Total Levy Limit Before Adjustments/Exclusions $490,845

Adjustments for Transfer of Local Government Functions

Costs Incurred from Transfer of Local Government Functions $0

Savings Realized from Transfer of Local Government Functions $0

Total Adjustments $0

Tax Levy Limit, Adjusted for Transfer of Local Government Functions $490,845

Exclusions

Tax Levy Necessary for Expenditures Resulting from Tort Orders/Judgements Over 5% $0

Teachers Retirement System $0

Employees Retirement System $0

Police and FireFighters Retirement System $0

Total Exclusions $0

Tax Levy Limit, Adjusted for Transfers, Plus Exclusions $490,845

Total Tax Cap Reserve Amount Used to Reduce 2017 Levy $0

2017 Proposed Levy, Net of Reserve $490,840

Difference between Tax Levy Limit Plus Exclusions and Proposed Levy $5

Do you plan to override the cap in 2017? Yes No

History

Date and Time Status Changed To User Email

04/20/2016 3:58:25 PM 
Submitted Linda Banfield (LG240446802700) volima@rochester.rr.com

04/13/2015 1:22:49 PM 
Unsubmitted SYSTEM (OSC)

https://portal.osc.state.ny.us/taxcap/?wicket:interface=:8::::


